RESOLUTION NO. 10 - 07

RESOLUTION ACKNOWLEDGING RECEIPT OF APPROVAL OF GOVERNOR AND
STATE TREASURER REQUIRED BY SECTION 4(j) OF THE NEW JERSEY ENVIRONMENTAL
INFRASTRUCTURE TRUST ACT '

BE IT RESOLVED THAT the New Jersey Environmental Infrastructure Trust (the "Trust")
acknowledges receipt of:

(1) the prior approval letter of the Governor; and
(if)  the prior approval letter of the Treasurer
Such letters are required by Section 4(j) of the New Jersey Environmental Infrastructure Trust _
Act, P.L. 1985, ¢. 334 (N.I.S.A, 58:11B-4(j)), for approving the adoption by said Trust of the
Bond Resolution Authorizing the Issuance of Environmental Infrastructure Bond Resolution,
Series 2010A.
Adopted Date:  January 28, 2010
Motion Made By:  Ms. Kreipke
Motion Seconded By:  Mr. Victor
Ayes: 6
Nays: 0

Abstenttons: 0



Hiute of New Jrraey

OFriceE OF THE GOVERNOR
PO Box 061
TRENTON, NJ 08625-0001

Crris CHRISTIE

Governor

Japuary 27, 2010

Maryclaire 1Y’ Andrea, Acting Executive Director
New Jersey Environmental Infrastructure Trust
?.0. Box 440

Trenton, New Jersey 08625

Dear Ms. D' Andrea:

In accordance with the provisions of Section 4(j) of the New Jersey
Environmental Infrastructure Trust Act of 1985, P.L. 1985, ¢. 334, N.JL.S. A 58:11R-4(}),
I hereby approve the adoption by the New Jersey Environmental Infrastructure Trust of
the Envirommenizal Infrastructure Bond Resolution, Sernies 2010A. This Resclution
authorizes the issuance of the Trust’s Environmental Infrastructure Bonds, Series 20104,

Sincerely,

c. Robert A, Briant, Sr., Chairman

New Jersey Is An Equal Opportunity Emplover ®  Printed on Recvcied Paper and Recyclable
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.. CHRIS CHRISTIE OFFICE OF THE STATE TREASURER ?
T Governor - P.0. BOX 002 S
L TRENTON, NJ08625-002 : :
KM :é!;vwm;m ANDREW P. STDAMON-ERISTOFF
Lz Governor Aeting Swte Treasuaer

Yanuary 25, 2010

Ms. Maryclaire D Aaytrea
- Acting Executive Director
New Jersey Environmental Infrastructure Trust
P.0 Box 440
Trenton, New Jersey 086235

Diear Ms, I Andres:

In accordance with the provisions of Section 4(3) of the New Jersey Environmental Infrastructzre
Trust Act of 1985, P 11985, ¢.354 (N.I.8.A ) 58:11B-4(3)), I hereby approve the adoption by the
. New Jersey. Enwmmental Fafrastructure Trust of the Enviroomental Infrastructure Bond
Resolution, Series 20104 This resolution authorizes the issuance af the Trust's Envmnmental
Infirasteucture Bonds, Series 2010A : ,

Singerely,

Andréw P, Sidamon-Eristof
Acting State Treasurer
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WAIVER BY THE NEW JERSEY STATE TREASURER |

WITH RESPECT TO THE CREDITWORTEINESS STANDARDS ESTABLISHED BY
THE LETTER OF THE STATE TREASURER DATED OCTOBER 29, 2001, ‘

' SUCH WAIVER BEING GRANTED IN RESPONSE TO THE APPLICATION OF
THE CITY OF SALEM, IN THE COUNTY OF SALEM, |
IN THE STATE OF NEW JERSEY FOR PARTICIPATION IN THE |
ENVIRONMENTAL INFRASTRUCTURE FINANCING PROGRAM OF
THE NEW JERSEY ENVIRONMENTAL INFRASTRUCTURE TRUST AND|THE
NEW JERSEY DEPARTMENT OF ENVIRONMENTAL PROTECTION

Purguant to the written request of the New Jersey Environmental Infastrocture Trust {the
. “Trust”) in response to the application of the City of Salem, in the County of Salem, in/ the State
- of New Earsey {“Salem™) for participation i the Environmental Inﬁ‘astmcmre Financing

| ~ Program (SFY 2010) of the Trust and the New Jersey Department of Epvironmental Protection

(the “NJDEP™), the New J grsey State Treasurer HERERY WAIVES the requiremment sht forth'in -
- the letter of the New Jersey State Treasurer, dated October 29, 2001, that Salem either (i) obiain
_ an investment grade rating for its bond 1o be issued to the NIDEP or (i) qualify for one of the

five safe harbors identified therein, S

- IN WITNESS WHEREOF, [ have hereunto set my hand this. 25 day ofmlf_, 2010,
NEW JERSEY STATE TREASURER |
B;A/\,

- “Amdrew P. Sidamon-Eristoff

New Jersey Acting State Treagurer

ME] 8358430v.]
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| WAIVER BY THE NEW JERSEY STATE TREASURER
WITH RESPECT TO THE CREDITWORTHINESS STANDARDS ESTABLISHED BY .
- THE LETTER OF THE $YATE TREASURER DATED OCTOBER 29, 2001,

)  FORPARTICIPATION IN THE o
ENVIRONMENTAL INFRASTRUCTURE FINANCING PROGRAM OF
THE NEW JERSEY ENVIRONMENTAL INFRASTRUCTURE TRUST AND

- THE NEW JERSEY DEPARTMENT OF ENVIRONMENTAL PROTECTION
: |

|

Pursnant to the written request of the New Jersey Environmental -Infrastracmmf Trust (the
“Trust”} in response to the application of The Lambertville Municipal Utilities Authority for
parficipation in the Environmental Infrastructure Financing Program of the Trust antl the New
Jersey Department of Environmental Protection (the "NIDEP™), the New Jersey State Treasurer
HEREBY WAIVES the requirement set forth in the letter of the New Jersey State, Treasurer,
dated October 29, 2001, that The Lambertville Municipal Utilities Authority either (i} obtain an
investment grade rating for its bond to be issued to the NIDEP, or (ii) qualify for one iof the five
safe harbors identified therein, . ]

IN WITNESS WHEREOF, ] have hereunto set my hand this 25 day of%’. 2010.
f

NEW JERSEY STATE TREASURER |

Andrew P, Sidamon-Eristpff
New Jersey Acting State Treasurer

ME 89772842




